
[ MUNICIPAL AFFAIRS.
BOARD OF ALDERMEN.

TBI COMPTROLLER'S ANNUAL JliPOBT.
Ult Board met last evening, the President, liate O

Bukw, Keq-, !n tbe chair.
Tbe mbu! report ot the Ccmptroller was revived. I'.

m ..follow*
Dbmbtmxvt of Ki.tA.vcm, Comitrillkr's Okpics. )

New York, Feb. 16, 1866. /Jo TBB Common Coi'MIL:.
Tbe 21st section of tbe act of 1819, to .mend tbe fth&r-

ter of tte city ot New Yoik, pr.o\ido« that " every heed
of Department shall report In writing to the Common
fcwieil st the commencement of e&ati sUed Hentiou,tbe state of bis Department, with sueh suggestions in re¬
lation to tbe improvement there if, and o the pabltcbnetMoe ccnnec'ed therewith, aa he may deem k!t1-
mbsm."
TIm ordinance of the Common Conceit, adopted In 1849,

organizing tbe Department*, declared (set. 102) that the
Comptroller stall report to the Cjmmon Council, at Its
firat meeting in January, ia each year, for the general
information of the citizens of New York, a lull and de
tailed statement, setting forth.

1. lie receipt* aid eipendi'ores of the Corporation duringtfce preceding year, and the different source* of the city i ere
ne, and tbe amount received from eaeh.

X Tbe aanosl appropriation a made by tbe Common Council,to* objects tor which (her were made, and tbe amount of me
aeyseaoended under each approoria ion.
1 Ibe mocojs borrowed on tbe credit of (he Corporation,

I authority for each loan, and tbe terms upon which It was
!¦ compliance with the ordinance referred to, state-

Mati hare been prepared and annexed to this report,.hcertDg tbe operations of this Department for the year
Statement No. 1 shows the receipts and expenditurese* the Corporation during tbe year ending on the Slst of

December, 1866. exclusive of the i Inking fund set apartfor the payment of the principal and interest of tbe citydebt.
The total amount received into tbe treasury during tha

year, frem all soujees except tbe sink-
iag rand $14,036,586 67

The payments from Jan. 1, 1866, to Dec. 31
of tbe same year 14,106,714 00

Bseefs of expenditures over receipts.... 170,126 93
statement No. 2 shows the appropriations, exjendi-

tmrea and receipts of the eity govei ument proper, and not
hsehiding either trust funds or tbe sinking funds, tor the
year enditg Dee. 31, 1866. The totafla are aa follows,?it.:.
Bxpeadltures for tbe support of the eity

geveri.ri.ent $3,934,410 29
Receipt*, except from taxation 66,689 47

Balance payable from taxation 98,878,821 82
Statement No. 3 shows tfce appropriations, expend!-tares and receipts on account of trust and special ac-
..mi. from Jan. 1 to Des. 81, 1856, as follows, viz:.
Expen«ituiee on trust and special account*910 17 1,302 31
Beceipta, including taxation 8,481,027 08

Excess of expenditures ; 91,787,275 23
TUB ai.VKlXO Fl'MH.

The sums reseived and expended on account of the
rfnkhtg funds, for the year ending 31st December, 1866,have been as follows:.
Beceived on account of the fund for the redemption of the

.ity debt, during the year 91,261.370 39
Bahusce in bank, January 1, 1866 17,403 23

Total 91,208.779 t>'2
FaaMrcm the came fund 1 017,390 01

Balance in bank January 1, 1868 9221,383 01
Baetived on account of the fund for the pay

¦seat of interest on debt 91 733,120 97
Bhlaace m bank, January 1, 1866 310,940 33

TMal 92,050,067 30
Paid tor interest on the city debt, Invest¬

ed, fce 1,380,299 30

Balance 9009,768 00
Statement No. 4 gives the several items of receiptsand expenditures en account of tho Sinking Fund for the

payment of the piincipal of the city debt; and statement
No. 6, the Heme or receipts and expenditures on account
.f tbe fund for the payment of interest on the debt.
Ike balance, subject to the draft of the Commis-

doners of the Sinking Fund, on tbe 1st of January, 1860,
WM 9891,161 01.
Statement No. 6 shows the total amount of the per¬

manent city deb', and also the means accumulated bytbe Sinking Fund tor its payment.
The debt on the 1st ot January, 1866,.amounted to the sum of 914,900,868 00
There was, at the same date, in the hands
ef tbe Commissioners of the Sinking
Fund, applicable to the ttof debt 6,694,710 07

of debt unprovided for $8,406,1*6 03
8ta'ement No. 7 shows the stocks and other securities

held by the Commisi-ioEera of the Sinking Food, for the
ntebwieneBt of the debt, the total of which is given¦bore.

DEBT PAYABLE BT TAXATION.
Statement No. 8 shows the amount of debt redeemable

from year to year by direct taxation. The total amount
of this debt is $1,204,000.
There has been paid, February 1, 1866, on acoount of

the loan for building stock No. 2, the sum of 960,000,which was raised by tax.
She Commit fcionei s have on hand sufficient means, in

revenue and assessment bonds, for the redemption of the
Public Building Stock falling due stay 6, 1866, $616,000.The amount cf Revenue B>nds whijL can be received in
llay next, in time to pay the above debt, u may be seen
bj reference to statement No. 4, is $026,660.The amount of stock to be reimbursed in Kay was 1s
sued for monev borrowed, as provided by chapter 266 o
the laws of 1880, and the proceeds of the loan were applled to the erection cf public buildings. The stock bears
interest at the rate of five per cent per annnm.On lie iftt of February, 1W7, *990,488 of the Water&iAb Stock Is payable, wnieh is a seven per esnt stock.
The Commissioners will have the means, consisting of
revenue and assessment bond*, sufficient to pay thl*
debt, without disturbing the permanent investments in
their hands for the redemption of the eity debt. In 1868,three minions of dollars of five per eent stock is payable.

TOTAL OPKRATION8 OV TH1 TUABUBY W 18(6.
The following statement is a summary of the amounts

paid out of the treasury, and received into it, on account
of the sinklrg funds; the ordinary support of the citygovernment, and the several trust funds, for opening,grading and paving streets, and covering the entire ope¬rations of the treasury.
Payments as shown in statement No. 1 ... . $14,106,712 60
Ob account of the sinking fund, for the
payment of the city dent, as shown in
statement No. 4 1,047,996 61

Ob account of the sinking fund, for the
payment of interest, statement No. 6. . . 1,380,299 30

Total amount of payments 916,693,408
Receipts, as shown in statement No. 1.. $14,036^080 67
Ob acoount of the sinking fund for the pay¬
ment of city debt, statement No. 4 1,261,370 39

Ob aooenbtoi the sinking fund, for the pay¬
ment of interest, statement, No. 6 1,733,126 07

Total amount of receipts 917,020,090 03
to the statement of the total operations of the treasury1b the last report for 1864, the paymeats in statement

No. 1 were given at 910,181,318 27
The total of both sinking funds. 2,611,481 85

Total i 912,726,800 12
The receipts as follows:.

1b etatemeat No. 1 99,744,310 68
Both sinking funds 1,971,290 08

Total 911,716,600 06
The expenditures during the past year, as shown io

statement No. 1, exceed those of the proceeding year, bythe sum of $3,9 <1 394 33
The Increase is aeoounted for as follows:..

hetwii of payments ob account of opening
¦treete $022,379 31

Btrsets paving..... 47,10:* 61
Osmaton schools for State 87.226 60
Common schools for city 197 ,186 60
CkvtOB water extension 140,266 19
Commissioners ot Records 60,000 00
Revenue bonds 2,810,298 00

Ttotal 91,274,866 11
Statement No. 9 shows the amount of revenue bonds

issued in the jesr 1866, in anticipation of the tax levied
in Sep'ember of the sams Tear, to enable the treasury to
to pey the ordinary expenses for the support of the eity
government, ana to pay the appropriations for the Board
of Education, the Governors or the Almshouse, the mill
tax, the tax for State schools, he. These expenditures be¬
gin at the commencement of the fiscal year, in January,and the taxes are collected in September, October, Novem¬
ber, kc. This state of things renders it necessary u> an¬
ticipate a large portion of the annual tax, by borrowing to
meet the claims en the treasury from month to month.
This Is done by an issue of revenue bonds, at fire, six
and seven per cent Interest, relmbarsi ale In six, nine
and twelve months.
The tax levy ot 1866, amounted to the sum

of. $6,843,822 89
The sum borrowed on revenue bonds, in

1966, in anticipation of this tax, as thowu
ia statement No. 9 6 684,900 00

Difftrenoe, only $268,062 89
Revenue bonds Issued in previous year were paid off,turicg the same period, to the amount of $6,663,309.
(Statement No. 10 snows the amount of assessment

heeds Issued and paid durln| tlfo year 1866. The amount
leased was $1,170,800 00
Amount redeemed *70,800 00

Amount issued more than redeemed .... $900,000 00
The amount of assessment bonds has been largely in¬

creased by the operation of an ordinance passed Decem¬
ber 1864, authorizing and requiring the Comptroller to
aaBke advances on oontracts to the amount of sevsntv per
eent as the work progresses. This ordinance and the
operations under it will be noticed hereafter.
Statement No. 11 shows the condition of the buildingloan stock No. 3. The cxeess of expenditures on account

ef Union and Catharine markets, and Firemen's Hall,has left the treasury in the lurch to the amount of
.26,277 13.

Statement No. 12 is an exhibit of building loan stock,Nos. 3 and 4.
Statements from Nos. 13 to 26 exhibit, in minute de¬

tail, the receipts of the Commissioners on account of the
Sinking Fund for the payment of tho olty debt; and state¬
ments fjom Nos. 27 to 37 show the same as to the re
eefpfs ob account of the sinking fund for the payment of
laterest, prepared by tho Stock Clerk, W. H. Dikeman.

THK DKBT or Tilt CTTT.PRKSXST A!fD PKOfiPftOtfTI.The debt ef the city, for whioh stocks have been issued,amounted, on the 1st of January, to the sum of $14,000,-966. Statement No. 6 shows the general objects forwhish this debt was created. The saoe stateme.itshows that thers fc an accumulation of funds In the ens-tody ofthe Comptroller, and subject to the management«<t the CtmmisMoners of the Sinking Fund, a considera¬ble portion ofthe stock which constitutes this debt andother securities, amounting, ia the aajrrefrate to the
mm of $5 691.719 07. W '

9MW
cf "provided for of

The two sums « juaUirg tUe stock debt, at before giv¬
en 814,000,846

Taeie is aJeo a deb: bg<tib<t the city, fur wnicb
Corporation bcrda mh been iwued, (state¬
ment No. 8), t raouD'iog to the stun or 1,201,000
Tot*) #15,204 866
Ike piiocipal of the latter debt, ($1,201,000,) is pay¬

able at the rate of $50,0G0 per annum. fbe several Lave
authorizing this debt to be created seem to contemplate
th*t tbe interest on the several tami borrowed sjould
also be provided for by an animal tax.sec. 4, ehap. 263,
law* of 1846; chap. 294. 1846; ehap. 289 of 1850.
Although the several laws referred to authorise the col¬

lection of in anneal tax, tor the payment of Intereat, I do
not find, on examination, that any sum has been railed
for thia purpose, in any one year, from 1845 to the pre-
rent date. These law* authorise $1,475,0C0 to be borrowed,
and the interest on the debt thas created has been paid
frcm the linking Fond.
The sum ol 860 000 has been raised annually, to pay off

the principal, which has /educed the debt to about one
KiUion, alter deducting $164,000 borrow* d to ray off the
root tgages on tbe property transferred to the city by the
Public Pchool Society. On this latter debt, thereum been
rsired. by a tax, a nura KUftloient to pay the annual in¬
terest for the years 1864 and 1866, together with a por¬
tion of tbe principal, in all $12,448 68 ia 1864, and
$12,?67 36 in 1866.
These some have been transferred from tbe city trea¬

sury to the Commissioners of the Sinking Fund, aa pro¬
vided by section f>, chapter 801, laws of 1853.
We now have the prospect of a very large increase to

the stock debt of the city for tbe construction o; a new
and large reservoir lor Croton water, and for the estab¬
lishment and Maintenance of the meat park. The com

mirsloEeretppointed by tbe Supreme Court to ascertain
the value of the lands which are to be taken for the Cen¬
tral park have made their report, which waa confirmed
«n the 8th of Ft binary, 1868. This park or placo ex¬
tends from Fifty,ninth to 106th street, between Fifth
and Eighth avenues. covering an area ot 760 acres, equal
to about 7,700 lots, 26 by 100 feet, Tbe whole quantity or
land taken, is valued, by the Commissioners or Estimate
and Assessment, at $6,111 626 30
Tbe oofcta as taxed are 67,04a 60

Total cost $5,169,400 HO
Tbe seventh section, chapter 616, of the laws of 1853,

in relation to pajiag lor the land for this park, provides
as follow s:. .

free. 7. for tbe payment of so much of tbe damtgee awarded
by tie Commissioners ol Kstima e and Asitesament.and tbe ci-
pence*, dlabureementa and charge* in tbe premises, ax shall
exceed tbe amounts ur sums ibat may be assessed by tbe said
commissioner* upon tbe parties Hud persons, landaaud tene¬
ments deemed by tbem benefitted by the opening of such pub¬lic square or place, It shall be lawful for tbe said Mayor, Aider
ictn and Commonalty to ntise tbe amount of such excess t>y
losn by the creation of a public tund or stock, to be oalled

' Tbe Central Park fund," which shall bear aa Interest not ex
ceedtng live per centum per annum, and shall be redeemable
within a period of t me not exceeding forty live yeu-s alter the
pattage of this act, and for tbe payment of which the said
plnre of land, so as aforesaid to be taken, shall be lrrevoo*blypledged.

In c-inplianee with this section of the act, the Commii-
i loners have assessed upon the persona and parties, lands

and Uiements lieemed by them benefitted bv tue open¬
ing of such public square or place the sum of $1,667,690.
Tbia bitves upon the city at large the payment of $3,611,-
6'iti SO. The city, however, owns lots witUln the limits
of the park, and (or these tbe Cjmoissioners hare award¬
ed to tbe Muyor, Aldermen and Commonalty the sura of
1342,686; at the same time, they have assessed on the
city, on accennt ol lands owned by the Corporation, and
deemed by them benefitted by the opening of the park,
tt e snm of $36 269; leaving the sum of $3,206,100 30 to
be luiged by loan, and pa d to the owners of the residue
of the 'and taken fiom individuals lor tUe park. This
sum, however, will be Increased, in case any portion cf
the assessments should be remitted by the Common Coun¬
cil, or not be collected from the property assessed. The
city must inclcde in the loan the amount ot its assess¬
ment, $36,269, or add that sum to the tax levy of 1806.
PBeeides, the sum of $342,695, awarded to the Corpora¬tion for i's '-common lends," within the limits of the
park, the Commissioners of the Binking Fund, as the trus¬
tees of 1he public creditors, for loans heretofore made,
bold bonds and mortgages tor land sold, and which fall
wiihin the Central park, to an amount ef several hundred
thousand dollars. The ''common lands" Included in the
park, for which tbe sum of $342,696 is awarded, may be
appropriated to this public are without mating any pro¬vision for the payment of the award. But in regard to
the {'cr tttr,on lands" in the tame locality, walsh have
been sold no er the linking fund ordinance of 1844, and
mortgages uien for them, the case is very different.
Ihese noHgng#-. cfnnot be taken from tbe trusteed of
the public ci editors without being paid for, dollar for
dellar. In ¦« a :oi to these securities, the ordinance of
1844 pledges <o the public creditors until the final re¬
demption <.f the deb', cf the city, "the net proceeds of
all falcs nl leai er-'ate belonging to the Corporation, wh?n
sold." 'lbe oulef ha e been made and the net proceeds
in cash ai.n Duo gage* are in the hands of the Commis¬
sioners and bate reen reported from year to year as
available funds in their bands for the payment of tbe ex¬
isting city iebt. The permanence of the ordinance of
IBM Is guaranteed to tbe public creditors by an act
of the Legislature, (chapter 236 of 1861,) which declares
that said oidinasoe ''shall not be amended without the
consent ofthe Legislature first had and obtained, exeeptby setting apart acd appropriating to and !or the pur¬
pose of the b'inking fund additional revenue." To meet
tbis caee, it ia propose S by the ordinance now before the
Common Council to lstue certificates of stock based on
the Central park fnnd, to the amount of tbe mortgagesheld by tbem on lands falling wi' bin the park, and than
settle the account. This, it is supposed, will leave $2,-800,000 to be borrowed to pay awards to individuals, be¬
yond the amount of the assessments.
The 6th cection ot the act before referred to declare*

that "payment of the damages awarded by the said C>m
sieners shall be made and become due and payable imme¬diately upon the confirmation of tbe leport or the said
Commissioners in the premieee."

A compliance with this section wilt necessarily add$3,206,468 90 to the permanent stock debt of the elty ;and the interest on this sum, at 6 per ceat, wi 1 add
$160,272 69 to the annual tax levy of tbe etty for the
next forty-two ytars.

In addition to tbis, as tbe awards are payable "imroe-
1 dlately upon tbe confirmation of the report of the com-

! mis*loners," it ia deemed necessary to make a loan at 6
per cent for thiee years, in anticipation of the collection
of the assessment* on property benefitted. The total
sum thas assessed ia >1,667,690. Of tbis sum the tax
costs, $67,660, have already been advanced from the trea-
suiy, which will be lelmbuised when the assessments are
collected. Tbis leaves the amount contained in tbe or-

> dinance, now before the Common Council, to be raised by
lean lor three years, at $1,800,000. The interest on tbis
sum at 6 per cent is $96,000, which must be added to the
tax levy, unless the oollacticn ?{ interest fin l£« fcSseas-ment can be made 8T*<!iMe for the purpose. The ordi
tisnee before referred to, provides for tbe immediate ool-leet itn of the assessment*, and these ought to indemnifythe city for the ti,tC0,000 borrowed lot three years, andfor the rntei e^'( thereon. If this reasonable expectationis real zed^ the loan of $1,600,000 will be on'y a temporary
The coat of the land for the park, which, to the eity atlarge and its cittiens, who own property in it* vicinity, is

equal to $6,169,469 90, only laya the foundation for a
large annual expenditure on a work which possesses ex¬
tensive capabilities for draining the treasury, but none
for replenishing it. The ground nut be fenced and
graded, and ornamented in a manner not unworthy of a

l kite for a public aquare in which the city has invested
over fire million* of oollars.

THE NEW CftOTON RXBXRTOIB-
Ihe Commissioners of Appraisal, appointed by the Su¬

preme Court under chapter 601, of the Laws of 1863, for
the purpose of acquiring lands for the construction of a
new reeervoir, between Ktghty sixth and Ninety-sixth
streets, and Fifth and Seventh avenues, will sxra be
ready to preeent their report for confirmation. The oost
of the land (or thta reservoir, coveriog an area of ninety -

¦even acres, amounts to $708,000, which includes that,
owned by the city. The plan on which the work is
to be constructed, la not jet fully settled, and the
roat will depend very much on the decision male by the
Aqueduct Board in regard to the plan. The cost ot con-
stiueiion may be put down at a million of dollars. The
o-st of Ibia reservoir, which fails within the general oat-
lines of he great paik, may be set down at not lees than
$1, 108,000.

In 1864 an act waa passed (chapter 312) authorizing a
loan of $600,000. to he denominated " The water stock of
tie city of New York, for the year 1864," and the avails
to be ''applied to the purpose of buildiuga new reservoir,
purchasing lacda, and extending the Croton water works
in said city."
This reseivcir and the extension of the works will make

an addition probably of $2,000,000 to the permanent
stock debt of the city. Bnt, unlike that for the paik, it
ia a work which will add vastly te the capabilities ot the
Croton Auqeduei Department for increasing its revenues,
which have already reached about $700 004, and with the
Incrcaae of population will in a abort time, an estimated
by the Croton Board, produoe a revenue or a million of
dollars annually.

RTATK TAXATION AND THE TOATK DEBT.
The call on the tax payers of this eity tor an addition

of more than nix hundred thousand dollars annually to
the tax levy, for the purpose of making up deficiencies in
the cacal and general funds ot the State. and for the nap-
port of the State government, Is a mon significant c >m>
mentary on the assurances so confidently given, and so
otten repeated, that the taxpayers were in no dangerfnro the creation of a great Btate debt, and that the
canal revenues were anple for the payment of any debt
for the enlargement of the Erie Canal and the fall deve-
lopement of the resources of the State. Under the lull a-
etice of the plausible tallacy that a government can
create any amount of debt for public works,tgwhetUer
productive or not, without increasing the burdens of the
taxpayers, the agents of the people opened the way for
breaking down tl<e barriers erected by the seventh anleli
of the constitution of 1840, for the protection of thoej
who labor snd pay taxes, and the petple thetnselvx*
gave, by their votes or negligence to vote, a seerain .

sane. ion to this suicidal measure.
As soon ss the breach was made in the constitution a

new debt of nine millions of dollars was authorised, and
during the progress of borrowing and expending thl«
large »um, the several countiea are called on, by chapter336 of the laws ot 1866, to pay Into the State treasury a
tax of a mill and a quarter on the assessed value of tie
property ef each county, equal to $1,768,681 17 on the
whole Btate; of which snm the eity ot Mew York must
pay at least $608,000, being more titan ene-t!drd of th.t
amount paid by the fifty-nine counties of the State. Thti
is eqnal to the Interest, at six per oent, on a debt of over
ten millions of dollar*. If we put these annual exacUons
with the interest on the present citv debt, and add theie-
to the debts soon to be required for the reservoir and
park, we have a result which is well calculawd to
awaken anxiety in the mind or every person who believes
that an economical administration of the city govern¬
ment Is essential to Its welfare.
There was paid during the last year, on aooount of inte¬

rest cn tbe present debt of the city $778,802 6't
Add fcr interest on the Central Park perma¬
nent debt 166,000 00

Add for teaoporary loan fir three years, to be
reimbursed by assessment 06,000 COI Add interest fer reservoir debt 100,000 00

Tax rsyable lor support of State government 600,000 00

Total $1,729,802 66
TLis ahows an snnnal payment, from revenues and

from direct taxation, equal to the interest at six per
cent, oa a debt ot nearly twenty-nine millions ofilollars.

It Is Important to tbe well being of the city that the
Common Council, the Brard of Supervitore, the Board ot
Education, the Governors oi the Almshouse, and last,

though not least in txtravsgaaee, tbs .*¦£koiMiii, should adopt ui potene a 7*' * '
and * nllghtened lyimi cfeconomy .

,^..TBI BINK1W« n'ND Jtno TUB srjerx* »0* r» UAMMimmm.
We have lu prospect %wj large increa* otjA* wtydebt, nut only for those objooU wtDChhavaalluded to, but also (or tb« construction of dxsks, r*.>h~,., lor the protection Md co«»eoieaee of a 00"f®*'3*which i« momMi <ittrine* to ityal that of any»ytbe world. If the city construct such docks[.¦**.*£quired for tbe accommodation of a trade, a porUoa ooJyof which, at a low chargw, p*ji the general government

.n annual revenue of lorty millions of dollar*, it will
be necessary to create a large addition to fee city debt
for the purioie. Such a debt, la a
view, would be maeh lees onerous and objec^nable tnaa
that for the great perk, from the fact that thedock*
would be productive, and yield a revenue
the city for the outlay. It womld be »tlll better, now
ever, to leaie or srll theeity waw ^T'leges to lndW
duals, and afford the bcuiness men, who manage tne
trade of the city, an opportunity to construct such
works as thtir experience has taught them are oesi
adapted to faoiUtata the oommerse of the olty.

.'lhe debts heretofore created by the clty for 6°n«truetr
kg piers, public bui'dlngs, and the Cro^ Aqueduct,
are cecniea to tbe public ci editors by a pledge ot al®
the entire property;ot the city, and all the '
,d from that property, as well as from oth«r sources
Btaiements Nos. 4 end 5. show the character and eom-
prthenslvfcness of these pledged l*»ds. There aw jwsinkug funds.t ne for the ledemptlon of the principal othe debt, and the other for tbe payment .of l°t®tc*,* u, .Ihe sinking futds, by the .rdlnaiwe of 1844, are place 1
under the luunagetaent of trustees, XMayor, Heoorder, Comptroller, Chamberlain. and tw
Cbkiiiuan < f tbe Finance Committee of each Board of the

^Tbere*isaTr ''i time an accumulation of
band* of theC. ^roller, anc under the management of
these trustees, equal to *6,604,719 97. Uf .>*.? *

aie certificate* of sU-ck amounting to $8,71 7,N jUjjJLiMirtloi ot the Identical debt which this fond Is Pled«®*fo reiuibui'sc. These certificates h»T« been purchased orredeemed ft"® Individuals who originally
U> the ci'.y, aid have transferred tne certlUcates to the
Cominlfslouers of tbe Sokln# Fund, which are held bv
them for that fund, and the Comp'roUer c°Uect t the ia
terest on this stock qu&terly, which It reinvested, from
time to time, in other stocks.

.On this state ol facts, the Inquiry forces Itself on the
mind, and the Comptroller has been called on by the
C<mmon Council to explain, why It is that vhose eri^ccnces ol doct, after th*y bate been iede*med by the
Identical fonts which have been set apart tor the pur-^poie, are not cancelled, lnstead.of being r«Utnedbythe
irnfcteep, ana the Interest collected on them from time U
Time, litis fnqilrr was answered by toe ^P'rolierin a report to the Board of Councilmen, oo the -Oth ot"ebiuary, 18C4, iu Doc. No. 18, of that Board. The reason
is, that tbe laws and ordinances, as they now *t*n<l, do

n< t iiermit the Commisi.l'«ners to can sal laesec-trtiflv.a.es,
cd ibe ci ntrsry, they require them to Inyei: vbe surplus
in the stock having the longest time to run, anl to oil-
kct and reinvest the interest in stock ol similar obar*c
ter, when it can be done. A copy of "."Vi" Jhlnhranee «ii 1844, l» appended and milked No. 38. which
rbows the conditions on which the investments ol -be
mrpius lund aie to be made.

,In view cf the rapid accumulation ot the city debt, and
the financial entanglements which sarrounJ u«, the
Comptroller considers that It wou d be the moe^ pru .

ccnite tor tbe city, and decidedly advantageous t» those
interested in the p^e^erlt debt, to have the surplusapplied at once to the purchase of ^tbe outsunaing «too
wheh is fli st payable, aid have Uncancelled. "» doingttls, the greatest care Rhould be taken, not only M pre-
feive and secure allthe righte of tne stockholders, but
to do ii in such manner as to preserve their confidence lu
the srvod faith ol the transaction.
The Ugl'lature of the State, at request of the Common

Council, passed aots In 1845 ani in 1851, guaranteeing to
the creditors of the eity that the oidinance of *ebru*i722d, 1844 establishing the Sinkiug Kuod, shou'd not be
altered, except to make adci'.ionsto the lund, Wltbou .thecoii-eni of the legislature. Chapter 225, laws of 1846,
BIU wonidbewceskary, in order to change tbe ordinance
of 1844, that the alterations should be prepared so as to
give ample protection to tho holders of all the cectlh-
cates, to be submitted to the legislature and sans.lined
bv an act to be passed by them.
The Sinking Fund cf this cl'y posie^ss tlw

Hotable features of the sinking fund estab lahed by M,.
1'itt In 178B, but it U entirely tree from the objectiona¬ble pilnMple engrafted upon that system in 17»A
which was to hare exliDguiihed the debt of England in
1837, hut txplnded in 1813, as will be sho«rn In a subs^
quent part of this report. The fidelity of tbe govern¬ment ct this city to its Sinking Fond may not be to se¬
verely tiled as wa» that ot Kngland In her wars «itb Bo-

r a parte, contending, as was eatd at the time, for na<tonal
. xiHtence; yet it would b« quite as well for the eity, and

as safe for the pnblio creditors, if the ttmptaJon was re-
moved out of otur reach.
Tbe uninTeBted surplus of the Sinking fana is incon¬

stant use for the ordinary purposes of the city govern¬ment. At atated periodi, wflen the outstanding sUcki
aie not presented fast enough to absorb tbe money. » *.;renue bond is Issued to tne OommUsi >ners o. tho linkingFund at 5 or 6 per eent Interest, to balance the aojount.
Ibe extent to whieh the surplus is tomporMily used, maybe keen by reference to a report from this department in
October, 1865, Doe. 00 of tbe Board ol Counelimen,Ibe slate of New York, la constructing.the Erie canal,
ekUblUhid a sinking fund on a very sensible basK At
ter providing ainplft means for the payment of tne debt,it was enacted in the law that tile Commissioners of the
Cecal Fund, after providing for the payment of interest,should apply the surplus to the purcbasest ck. and when
thus turebascd, it should be cancelled. This is th» onlyce; tab mcde of giving effect to a sinking fund. The can
celment of tbe stock kills the iot«ea. for the iejoalnd«r
of tbe teiin; and if a premium I* paid for tie stock, tn»
gcvtrnicent is remunerated for it in the removsl ofall
ilsk in regard to piindpal and interest, and In the creJit
it establishes fcr itself in case of future loan. The ori¬
ginal otnal debt of seven and a half millions was pail bv
pui chase at a large premium, and the stock ^aa canael-led as soon as purchased. Tbe transaction exteudid from
18SS to 1846. The entire stock was redeemed and tbe
oi islnal e.nal debt extinguished .

_ ,rlba KwiutioDary debt of the United Sta4ee, and the
debt created by the war of 1812, were paid off by the ap¬plication of the surplus revenues of tbe government y)tbe pui chase of the stock, and cancelling ij, In j nythe entire public debt of tbe United 1tate"i governmentwas extinguished in 1835, and .^ nation presented to theworld the gratifying »*V0'taCle of a free people, af.er es-UblUhiBg tbtir '^uepenaence by a seven years' war, dUrliarglt" Vil their obligations to the public creditors by'a«ir ovn industry, economy *td a regatd to the sacred-
ness of a pledge of the public faith.

I The United Bta'ee government la now redeeming, at aI high premium, the debt oreat-d on aooount of the warwfih Haioo, by using the surplae revenues of tbe go-
"s,r°u aw ^ Ota.
Usl.ed States and of tbe State of New York have^beent made effective, and secured the actual extinguishment of
tee obligations of government.

TBI SINKING FUND OP KJIGLAXD.
Let as now Me what ba* been the practical effect, mo

far aa i elates to the ramoral of the debt, by the sinkingfund system of England.
Previous to the establlihtsent of the stoking fuod for

the payn ent of the British debt, under the adcninlitra
tion ot Mr. Fitt, in 1780, the Interest of the deot ab¬
sorbed more than two-thirds of the public revenue; and
it was then asserted that.' -all former sinking funds had
tailed ot producing great effects, because they were di¬
rected to the annual discharge of a certain portion of
debt, net the lormation, by compound interest, of a fund
destined to its future and progressive liquidation; theyadvanced, therefore, by addition, not multiplication, in
an arithmetical, not a geometrical progression."The public attention, at the period referred to, was di¬
rected to the prodigious powers of the aecumulaUon oi
money at compound ln'erest; and Dr. Piles hsd demon¬
strated, with mathematical certainty, that any sun, how¬
ever email, increasing at that ratio, would, in a giventime, extinguish any debt, however great.Mr. Pitt's plin was, that a million yearly, made upfrom ravirgs on certain branches of the publie service
and new taxes, should be set apart and saeredly applied
to the purchase of stoelc. In lis speeoh in Parliament,he illustrated the operations of his plan, as follows

If this million. saM Mr. Pitt, to be so applied, is to be laid
cut, with lie growing Interest, It will amount to a very large
sum In a period tbat is not very long In the ltffc ofan Individual
atd but an hour In the exUtenre of a great nattoe ; and this wT.l
diminish the debt of this country so ssuchas to prevent ihe exi¬
gencies of war from raising It to tin enormous height it has
Hitherto done. In the period of twenty eight years, the
eum of a million, annual'y improved, weuld amount to four
millions f er annum. But oare must be taken that this sum be
not broken In upon. This has hitherto been the bane of this
country; (or If the original elnklng fund had been properly(reserved. It can easily be proved that oar dsbte at this mo¬
ment would not have been very burdensome; but this, hither¬
to has been found Itapracticnbis, because the Minister bai uni-
tormeily, when it salted his convenience, gotten bold of ihls
sum, which ought to have been-regarded as most sacred. To

pi event this, I propose that thin sum be vested in certain dlgnlfled commistkmers, to be by them applied qua* teriy to buy upstork; by which means no considerable sum will ever be opento spoliation, and the tund will go on without Interruption.Long, and very long, has the eountry straggled undo.- its
heavy load, without auy prospec of be tag relieved; but It may
bow look forward to the object upon which the exlsteooe ot tfee
country depends. A ml&ister could never have the confidence
to come dewn to the Boute and propose the repeal or so bene
(total a law.of one so directly tending to relieve the peop'eirom their burdens. Ibe essence of the plan consists in the
fund being II variably applied In diminution of the debt; it must
forever be kept sacred, and especially so In time of war. Yo
sufler the fund, at any time or on any pretenee, to be diverted
from Its proper object, would be to ruin, defeat and overturn
the who ep>an.- Allison's Kurope, vol. 2, n. 388.
The loins required to carry on the war growing ont o'

the FrenchrRtv lution, rendered it necessary to strength
en the Sinking fund, which was done by an act of Parlia¬
ment, in 1792, providing that a sum equal to one pe-
centoneaeh loan, should be issued to the Commission
era. for the reduction of the national debt. It wm esti¬
mated that thin eensoiidated Kinking Fund would pay olT
the entire debt in forty live years.
The linking Fund was administered with exemplary

fidelity tilt 1813. |"wben a total change In the systemtmk place, which eventually led to its ruin." Ibli.
vol. 2, p. 289. Whilst the Sinking Fund bad increased 1 1
the enormous sum of £16,600,000 yearly in 1813, ami
the nation generally were delighted with the rapid
growth of the (taking Fund, a careful scrutiny ha 1 not
been Instituted to ascertain whether the funds for this
prodigious extension were provided by the fictitious sap.
ply of loans cr the solid growth of the revenue above
the expenditure. In 1818, the whole system was in¬
quired Into, end It appeared that a great proportion of
the sums paid off by the Sinking Fund were raised by
lotrs, and lh*t the doctrine which was denounced, in
1780, as the cause of the failure of all previous jjeinkingI fnnts, was, after all, the only true aystem," and that
it e it) j way of getting quit of Incumbrances, was by
bringtrg tV,e expenditure permanently under the income.
.Ibid. vol. 2. p. 390.
Pome of tie writers, at the period referred to, de¬

nounced the whole system ef Mr. Pitt as a fallacy ana a
delusion. Thete terms est)not Justly apply to the sink-

> irg fund of 1780, but they do ho injustice to that created
ky borrowing un^er the law of 1792:.
The prevailing ideas, say sttke historian, spread to the Legis¬

lature, and the statesmen who ttineeeded to the government,
imbued purity with the declamation of the period, Influenced
eerily by the desire n< gaining a temporary popularity by the
reduction of the public burdens, without any regard to the
Interests of rntnre t'mee, went on harrowing *r abstrastlegfrom the alnllng fund till It was totally extinguished during.be great convulsion of 1833; and the commissioners tor the
reduction of the national (febt, issued an offliial IntfmiUon
u>at their purchases for the pubDe service bid altogether

eea»ed. Tfce prlsetpie acted upon since that ttat hM been to
.PP'J >0 <he reduction « debt no mora (ten tae annual sur¬
plus of ike national lnuoee above lia expenditure; and aa that
¦arplua. under tha preaent democratl* W*«, can never be
expeeted to ba considerable, Mr. Hu't sinking fund may new,

to all practical purtesea, ba considered aa destroyed..Ibid,
Tel. 2, pp. 340.
The preceding bUtorjr show* 'he httwd of attempting

to hold hrm accumulations of money, or It* equivalent,
by tie government for fntuie oae. It ia aubject to be
misapplied by the intidaliiy of the pahlie agents or to ho
used to meet tome exigency of the government.

SCHOOL UI or THB STATE.
Tha act of tha Legislature for railing eight hundred

thouMLd dollars annually for the support of tha free
i ohooil throughout tha State, waa pa'tea cn the 12th of

April, 1861. fne portion of thin stun required of the
eity of New York, does not appear to have hew included
in the tax lew of 1861. In the annual report of the
State Superintendent ot Common So hoalfl, in January,1862, the amount required to be raised by the oounty of
New York, for Its portion, to make up the 9800,000, is
given at 1314,360 62. The sum anporticnel baek to the
scanty out ot the <800,000, aa shown in the »ame report.after deducting *10,621 63, apportioned from the school
fund.was 996,608 66; thus drawii r from the city, by a
general tax on property, the sum of $314,360 82, to make
up a eomnx n fund to be distributed to the several coun¬
ties of the State, and then returning to the county of
New York <220,743 97 less than was drawn trom the tax
paJ era of the county; and this unjust exaction ia annu¬ally visited on the inhabitants of this city.The result ot the rule of distiibation established by ths
act of 1861, ia shown by the figures given below:.
The first column shows the sum annually assessed on

the county of New York, for the oommon schools ot' the
State.

2. The mm apportioned back to the ooomty.3. The exeess drawn from the county by taxation, be¬
yond the sum returned.

1. 2. 8.
Tear. Tax, Apportioned. Ex. of Ttee.
1862. 9314,360 62 98,808 86 220,743 97
1863. 226,670 80 86,699 16 128,#71 6)
1864. 267,8W 11 96,648 06 161.988 06
1866 271,839 40 96,648 06 176,191 34

Total 91,069,478 93 9380 601 92 9688,876 01
It ia thus seen that in four years the city has paidtaxee for the support of free schools in the State at largeto the amount if 91,089,476 93, and has reeeived back

only 9380,801 92; and the exoess paid by the elty, be¬
yond any fair rule of asaeesmsnt and apportionment, is
9688,876 01.

It should also be borne in mind by those who legislatefor the state, that before the act of 1861 was adopted,which work* such irjustice to this city, a special act had
been passed, which conpels the Board of Supervisors of
the county to levy upon the real and personal property of
the eity a suas sufficient to ereet school houses, and fur¬
nish luel, hooka and stationery sufficient for the accom¬
modation of the inmates of th« public schools, and to payfor the tuition cf every child in the city whose presence
can be secured at the oommon schools, the eity ulw
supports evening schools for the instruction of those who
are compelled to labor during tbe day, and maintains a
Free Academy, where the higher branches of ins;ruction
are imparted, not only thoroughly, but gratuitously, tj
Fuch as are recommended for their scholars lip and meri¬
torious conduct, lrom tha several waid schools. The sum
annually raised by tax for the maintenance of our local
system of free schools, already exceeds a million of dol¬
lar*. The only abatement to this exaction is the appor¬tionment of 9132,000 on aocount of the oommon school
fond proper, and the United State* deposits fund (bathamounting to 937,063 62), and 996 848 01 frcm the 9809,-0C0 raised lor the free schools ot the State.
When the taxpayers ot this city contribute a million of

dollars annually for the maintenance of a free school sys¬tem, which provides for all the charges of gratuitous In¬
struction to every child of suitable ago, they ought to be
entirely exempted from the 9271,838 40, now exacted of
them to maintain the tree sonools of the State. But if
entire exemption from this excessive tax is not attaina¬
ble, an equitable distribution cf the iund raised is de¬
manded by the plainest principles of jus' i jo.
The 4th section of the free school act for the State re¬

quires the Superintendent t» "apportion and divide"
one- third of the 9800,000 equa'ly among the several
school districts of the State. Under this rule of tpiurlionment, a district school, in any of the counties out of the
county of Nev York, with twenty -five scholars, will re¬
ceive as large a portion of this one third of the tax as is
paid to a district in the city of New York, in which t*e
thousand five hundred children ate actually instructed
at the district school. And It is worthy of remark, that
one-third of the revenue arising from the capital of the
Common School fund, to the establishment of whioh
this eity has contributed' ita full share, is apportionedacoordicg to the new method of division whioh waa
adopted by the LegislatuYe. in 1861.
The rule of apportionment in the Common Sshool law,aa it baa existed for forte years, is aa follow:.The mo-

i ney ia "apportioned among the several towns and cities
of the State, according to the ratio of their populationrespectively, as compared with the population of the

, whole State," (section 8, title 2, ch. 15. 1 R. S.) The
town oemmissiooers (section 6 ) apportion the aoh *>1
monejs among the school districts ia proportion to the
number of children residing in each.

In the three preceding annual reports of the Comptrol¬ler, giving the financial transections of the eity for the
j tars 1862, 1853 and 1864, the attention of the Common

Council h*s been called to the inequa'ity between the as¬
sessment at d apportionment of the 9800,000 Free School
fund of the State. 1 eannot refer to these report* frcm
the number of the document, except as to the report for
1864, whioh is document No. 12, Board of Counoilmen,1866.*
Your predecessors have left to you the opportunity o

being the SiBt to memorialise the Legislature forth
removal of an uiijust and grievous burden trom th

t boulder i of a confiding ccnitituency who have claims on
all their agents for fsithtulness In the discharge of th
duties which devolve on them respectively.

In again calling the attention of the Common Oiunoil
to this matter, 1 beg leave to suggest thit a respeotfumemorial be presented to the Legislature, in tha name o
the Mayor, Aldermen and eomaenalty, soliciting, at
lesst, a modification of the rate ot distribution which
produces a Jesuit so ex ranely unjust to the patient tax
payers of this eity.We now have the assurance of a co-operation from the
Board of Education. Tbe matter has been examinel by *
committee ot that Board, and th* result is embodied in

M ftblc xeport of Andrew H. Green, Esq., the recently
elected l'res'deot of the Board of Education.

PAYMENTS ON OONTHACT8 FROM A*H»«WWI BONDS.
I Statement No. 39 shows the amount advanced on con¬

tracts under the ordinance ef December 80, 1864, authc
i Uirg the advance of seventy per eent on contracts over

$10 000, on certtfieAlM from the survey.ir in charge of
the work, of the amount completes, and of the Street
Commissioner, for the advance, and also showing the
amount* paid to close such contract*, after confirmation
The total of the amount] advanced on these emtracts,

and to e!o*e those which have been completed during
the year 1866, Is, aa ahown by this ata'ement, 9319,726.
The contractors are charged Interest at the rate of se¬

ven per cent on tbe amount advanoed to them from time
to time* u th* work progress.

ALLOWANCES TO LKB3BB OP FIKRS AVP BUM.
Statement No. 40, shows the allowances made to the

several lessees ofpiers and bulkheads, on acoountg of re¬

pairs, for tbe eost of dredging out slips, and for dama¬
ges in consequence of the slips not being dredged out, tor
tbe year 1866. The total sum is 9%, 711 73.

VALUATION or MUL AND PKB0ONAI. UTATl
HaUment No.'41 shows the valuation of reel and per¬

sonal estate in the several wards for 1864 and 1856.
Total value of real estate in 1866 9336,976,866 00

" personal estate 185,631,282 13
" non-residents' personal estate. 14,491,130 00

Total or reel and personal estate 9430.098,278 13
The amount of tax levied in 1856, $6,843,82-2 89.

TAXBB ON INCORPORATED COMPANHH.
Statement No. 42 gives a list of the mdm of the seve¬

ral incorporated eomj antes In the city acd county of New
Yoik, deriving an inewne from their capital; showing al¬
io the amount of real and personal property, and the
amount of tax assetsod on each company. The total re¬
sult* are as follows, viz:.
Total amount of personal estate $70,892,832 82
Total amount of real estate 6,681,911 00

Total valuation $77,464,773 82
Total amount ot tax levied on Incorporated
companies In 1866 *958,'122 32.

OOUJKTIONfl UT in MCETVKR OF TAXIS AND RXTIRNS UADR
to not cubic or amumajb.

Statement No. 43 Is furnished hy the Keseiver of Taxes,
showing the amount et taxes ccllecte4 by that bureau
during the year 1866, the returns made to the Uerlc ot
Arrears, ana the amount of taxee unpaid, January, 1866
Taxes collected hy the Receiver in 1866 86,141,193 42
Croton water arrears 29,796 80

Total 96,270,990 22
Arrears of taxes returned to Bureau of Ar¬

rears 9372,803 69
Ckoton water arrears 18,143 78

Total 9390,937 78
Amount of interest collected hy Receiver of
Taxee 980,708 29

Discount allowed on taxes of 1866 29,714 76

Interest received more than allowed 91 ,063 63
Taxee and Croton water rent remitted by the Board of

Supervisors. Common Council and Cretan
Aqueduct Department, In 1866 992,129 43

Taxes sad Croton water rent remaining unpaid la the
hands of the Receiver of Taxes, January
1, 1866 91,684,342 29

TAXBs RKSHTTKD.
Statement No. 44, is a list of the remission of taxee

made by the Board of Supervisors and the Cesamon
Council during the year 1866, showing the date ia each
ease.
Total amount of remissions In 1866, <01, 86 8 38.
In order to keep the treasury In a solvent condition* I*.

la necessary that the amount of remissions should be in-
eluded In the lax levy.

In 1868 there were 288 remissions, amounting to
947,463 68.

In 1864 the Receiver of Taxee gives the sum remitted
at 920,884 20.
The increase of remissions In 1865 exeeeds the revi¬

sion* in 1864 by 940,184 12, and the remissions of 1866
excted those ot 1863 914,414 80.

STATIONERY.
Statement No. 46 shows that the oost of stationery

deHve *d on the i equation of the different departments
in 1866, was 916,659 63. The same statement gives tho
comparative expenditures tor six years, from 1850 to
1866. It will be teen, by reference to tnat statement,
that In 186S the oost of stationery iras nearly twioo as
much as in 1866, and in 1863 and 1864 the orst exoeeded
that of 1866 by more than 98,000 for each year.

RKAL ROTATE AM) PROPKRTT OWNRD HY TfTK CITY.
Statement No. 40 shown the cost or estlaaa'ei value of

the real estate owned by the city and usod by the diObr-
. It la worthy of note, that the document here referred to Is

the first annual report of the Comptroller to be found In the
documents ot either Board of the tJommnn Council. It Is <|ulte
remarkable that the annual report of the receipts and eipendl-
tures r f every description which the Comptroller la required to
make at the commencement of each year, shou'd not havqfour.d a place In the journals or documents ot either Hoard,
tor the long period that these documents have been pabllahed,
whilst ihe reports, annual and apeclal, of every other depart¬
ment, It la believed, have been careful iy preserved among the
documents of one of the Boards. This Is an oversight, probe
blv. but which leads to embarrassment In making oomparieonaof the expenditures between the oresent time and years fir
back, for there Is not a complete set oLtlwi Comptroller's an-
sual reports, even In the Flnanee D^Vtmeot,

.nt departments of the city govorssent. The total valua¬
tion, including Ue Oroton aqueduct, parks, it , is $42,-
Mijiti® 90.

mtiu or iuuun.
Document No. 47 is a "tatement made by the Clerk of

Arrears, Augustus Purdy, in relation to the returns ori¬
ginally made to his bureau, and giving t*e amount of
collections on account of arrears of taxes, UMmmtiand Croton wHir rnti. for the year 1866.
The total amount fettled in tne Bureau of Arrears dur¬

ing the year 1856, on aeconat of arrears of Ium, mm-mente and Croton water rente, and sales therefor, in
H> $443,697 10As follows:.

Arrears of taxes $166,138 44Internet on do 27,266 84Arrears of assessments 88698 MInternet on do ia',923 12Arrenra of Croton water rent
,t a'i22 41Interest on to '460 79Veld assessment sales (.144 17Charges on arrears of a>segments 96126» " t|XM 607 76Redemptions, tax, water and assessment sales 62,214 93

By cancelment void assessment sales 67,993 68
Taxes cancelled upon certificate of Reoeiver of
Twee 4,176 03

Resitted by Common Council and Board o f
Sui*ivisor* 1,900 00

Sales cai. celled by resolution of Common Coun¬
cil and certfieate of Reoeiver 1,300 00

ToUl $443,697 10
The assessment and tax sales which were declared

void for want of proper notice, by a decision of the Su¬
preme Court, in 1846, have been advertised for re-sale, bythe Clerk of Arrears. The day of sal* was fixed for the
10th of December, 1866, but by a resolution of the Com-
men Council the sale lu s been postponed to the 9th of
June next. This course was taken by the advice of the
counsel to the corporation, R. J. Dillon and Charles
O'Conor, Esqs. Their opinions are annexed, marked N'o.
. . The amount of cash collected on these sales Is small,but a sum, equal to $67,993 68, as shown in the preced¬ing statement, has been cancelled, and.the hens en the
property removed, by a surrender of the certificates or
leases gtv< n when the rales were made, and which had
been purchased in by the owners of the property.The amount of cash paid to the Clerk of Arrears, (rem
January 11, 1866, to December 81, of the same yewis $368,228 39
Of this sum there was paid by him to the Chamberlain.

On account ol arrtars of taxes and assess¬
ments $296,027 08On aeeuunt of charges on arrears of taxes .... 360 00

Paid to the Comptroller on acconnt of redemp¬tions 68,678 11Paid to the Chamberlain for credit of SinkingFund, on account of arrears of Croton water
r«nt, and interest 4,213 20

Total $368,228 39
On tie amount paid to the Comptroller, about eleven

hundred checks have been drawn in favor of purchsrsers
at the general rales, entitled to receive the money paidlor redemption, amounting to $62,214 93
Paid into Treasury on account of charges on

arrears of taxes 267 76
Paid into Treasury on account of assessments. 961 26
Moneys i el uncled on void assessment sales .... 5,144 1/

Total $'38,678 11
Statement No. 48 ie a continuation for the entire jear1863, of statement No. 42, in the last semi-annual reportfrom this department. Doc. No. 33. 1866.
It appears by this statement that the tatal receistn from

the several trust accounts enumerated it. . .$1,643,381 74
And the expenditures are 2,391,700 54
Leaving an excess of expenditure of 648.324 80
Of the amounts received, there has been received bythe Cleik of Arrears the following sums for the respest-ive accounts:.

From streets paving $73,234 74
" streets opening 8 383 07" fencing vacant lots '62 96
" Hens on lots 6,780 95
" wells and pumps 237 98
" interest on assessments 13,923 12

$102,65 1 80
Leanrg the amount collected by the Col-

lector of Aetessments at $1,540,729 94
The confirmations by the Common Council or assess¬

ments, exclusive of the confirmation* made by the Su¬
preme Court for streets opening, during the past year,have been $754,463 66
In the ease of streets opening, the confirmations are

always made by the Supreme Court, and not br the Com¬
mon Council, and henee not embraced in the amount re¬
ferred to as confirmed.

[Owing to some mistake, either with the Comptroller'scilice, or with the printers of the document, the conclu¬
sion of the report was not received at the Herald office
last night.]

Laid on the table and ordered to be printed.
JflBCELLANBOrs PAPERS.

An invitation from the Carlisle Light Guard, to attend
their eleventh annual ball, at the Apollo rooms, en Mon¬
day, Feb. 25, was received and accepted. Several peti¬
tion s for the remission and correction of taxes were
received and referred.

P. T. BARNUM'8 PETITION FOR MUOSHOM OP TAXEB.
The petition of Phineas T. Barmim set fjrth that, in

the year 1855, he waa a non-resident of the etty and *

resident of Fairfield, in the State cf Connecticut; the
he paid large taxes on bis real estate in this city, and h .

was called upon for his personal tax; that he attended
before the Assessors, and showed them that he owed
in this city more than double his personal property In
this State, < n bend and mortgage in ttb city en pro¬
perty, real estate otherwise taxed; that theAsseseon
appeared satisfied, and gave him to understand that he
would not be as>essed for personal property; that he
(Barnum) owed on mortgage on real aetata in this city
on which he paya tax, over $121,000, while his persona
property in tnis State did not amount to over 930,000. He
thereto e pnn that the personal tax may be remitted.
Referred to the Finanoe Committee.
The lepoit of the Committee on Streets, concurring

with the Board of Oouneilmen to extend Crosby street t j
Gar-al street, was laid on the table. Tna report cf the
Flntnoe Committee, concurring to refund lax paid by the
Fifth Avenue Baptist church; the report of committee,
concurring to pay Joeeph Davison $75 for injuries to horse.
Concurred in.
On motion of Alderman Trcsn, ae much of the Mayer's

menage as related to public markets waa referred to the
Committee on Markets.

RECEIPTS OF (ITT RAILROADS

..By a eommuDioe'.ion from the Comptroller, it appear*
that the receipts of the f*.xth and Eighth Avenue Rail¬
roads, for the months of December andJanuary last, were
as lollows:.
Sixth Avenue Railroad Co., for Dseember 918,364 94
Eighth Avenue Railroad Co., for December .... 24,676 00

Total 942,Ml 63
Sixth Avenue Railroad Co., tor January $13 604 50
Eighth Avenue Railrsad Co., for January 16,709 96

Total $30)374 54
Tin POUt'S KUIWiBOMS.

On motion to eoncar with the Board of Councilman to
pay certain bills of the medical staff of police surgeans,
Alderman Herrick opposed the concurrence.
Alderman Filers thought it was a staff that should

never have been appelated; that the surgeons were alee
the police stiff and reesived annual pay. They hal no
right to extra pay tor medical services. He waa opposed
to it altogether; and though he respected the Mayor as
chief magistrate, yet he contended that he had no right
to appoint such a stsff.
Alderman Ely meved that the matter be referred to the

Finance Committee.
Alderman Moxahak waa oppoeed to the reference, and

thought that the Department would soon pay for Itself.
The motion to refer to the Finanoe Committee was lest,

and the matter was referred to the Police Committee.
TBI rOJITWrm SKAT FOR THE TWENTY UOOSO WARD.
The minority report ef the committee on the contested

seat for the Twenty-second ward was presented by Alder¬
man Varian, but the reading was suspended.
Aldeiman Tucnu moved that It be entered at length

on tbe mlnutei. Be was opposed to the expense of
printing it In a separate form.
The minority report set forth that Nicholas Segriat

was enthted to the seat new occupied bv Win. B. Drake.
It waa ordered to be printed, and the whole matter was,
on motion of Aldemnan Valemtwe, made a special order
for the first Monday In March.
Adjourned to Monday, 6 o'clock.

Niagara Falls In Winter.A Rare Adventure.
[From the Niagara Falls Uaaette.]

Daring the recent "eold term' 1)0 has formed above the
felltln vast quantities, mostly in blocks which have come
down the rapids and 1 jdged on the shoal plaose. Last
week the foe became wedged in and frozen together be¬
tween Bath island and Chaplo island, and from thence to
tbe brink of tbe cataract. Such an occurrence, we are
told, is not within the recollection ofthe oldest inhaM'ant.
Those of eur distant readers who have visited the fails
will remember an Island between the aeper mill and the
American Fall, above and around which the water rush¬
es with 'great violence. This is called Chapln island from
the circumstances that a man named Chapb, who waa at
work en the bridge, fell ink) the rapids and fortunately
reached tbe island as tbe currant dasbedhim towards the
cataract. Not lees remarkable was his rescue by the
well known adventurer, Joel R. RoMoson, who suc:eeted
In reaching the friend <rith a small boat. This cocurred
many years ago. since which tbe spothas not been visited
by any human being until now. The first gentleman to
cross the ice was nr. Frank B. Fox, who visited the
island, hoisted a Aug, and found the Ice had formed from
the island to the brisik of the precipice where it waa perfect
ly safe to stand and leok Into the abyss belofr . It waa a

Rroud moment to him as he stood where, In all probabil-
y no man had ever stood before.
Be afterwards visited the plaoe with a num ber of our

citizens previous to the visit of a party, who have been
announced through mistake as the picaeers.

In company wiih Mr. Fox Mr. and Mrs. Revser, we
viflted the erchanting locality on Monday afternoon.
Mrs. Keynor is the first lady who vistied Chaplo Island, or
viewed the flails from a point below . We claim to be the
first editor who ever travelled in that locality.The easteren edge ef the loe formation paeees along the
side of the current dowm which poor Avery was carried to
his awful doom. The water though not deep, rusheswith Irresistible velocity. Yet it was safe travelling to the
island and from thence to the precptee. Here the con¬
tinualacumulationsoqspray andsnowfhadformed a mound
from twenty to thirty feet ia height, and from the t>p of
which we stood and viewed the scene. To the right andfar below are mountains of solid Ice, under which were
vast caverns made by the falling torrents. On a shallow
point overhanging the cavernous deep, and fastened firm¬
ly to the rock, was a body of ice from which depended
vaat icicles resembling inverted ehurcb spires. On our
left the other portion of the American Fall could not be
eo distinctly observed.

A COOL SciciWE*. Jedediah Wentworth commit¬
ted suicide at the Stoddard House. In Pennington. Me.,
cn the Oth Inst., by elunginge stiletto Into his heart ae
he stood opon the pisisa. He then returned to the bar¬
room and said, "Gentlemen, I have killed myself; It's all
right." »rrX tn the finer and«rp"red. Be was about
twen'y-tl^h jea.'« old.

Iifnm c.it-Cwml Ttm<
THE DIHfOTED nMUIff BTILL DMOmO.

> *». 21.It will be reeoltootet that on Tkuait; lM
14th inat. the Com t ni, by a judicial coup 41M, sad-
deal/ and uinptetilljr adjourned for t «mL Alt
morLiEg tbe Court «u densely crowded by jtsaans whQ
were sdxioos tomlltlw dispute between Han, Fm>
body acd Devtes was Mkely to be adjusted, but tkn«««
doomed to disappoints: eni and ancertalatj JudgeDert*
took hi* Mat tt«M n.lnutes betore titles o'clock. Ud
was rhortly followed by Judg«e Roosevelt, QakiaolFWr
body.
No sllnsioa waa made to tbe dispateA judgeahlp, ud

Judge Roosevelt proceeded to read mm decisions iacaae*
which w«« argued at general term, at which the lata
Judge Moiria presided, with ether jarttoea. Then (. a
written consent by tbe parties that the eaaea shall tag
deciced by the surviving Judge*.
DECISION OF CAUSES ABOUED AT FOBMBBW
Counael to give thsir consent to tbe entry of judgment,

aa if argued before aad decided by Juatieee MttohsU,
Roosevelt and Cla:ke. The cauaee were argaed bAll
Judges Mitchell Roosevelt and Morris:.
hridfitI ri. Hyatt..Report to be affirmed without eeet

of appeal, if plaintiff consents to deduct $68; otherwise a
new tilai granted without co.ta of appeal. The report la
not eiMrl; against the weight of endenoe. If a builder
agree to p»y »'.5 x day for every day 'a delay beyond a
certain time, and part oi the delay wan oocaaiooed ay th*
owter, the bar1,bee of proofw °n the owner to ikew thatthe builder was realiy guilty of negligence in not coaaplotlag in due time.

ZMfifftton ii. Banks, txemUtr..The covenant *f title,be., being by two tenant* in oomcaon. one of whoaa If
.ineedead, tie action may be H^atthe ex*ooton adnntvor.
.. MaU.!T- Thu^' ** . e»«Kor».Form of jud*meat t*bo modified, without costs of oppool to either nuto, Is

a proceeding under the Coda in nature ofan aetlcM againstexecutors on a judgment igtiiit their taetaUrTtbajudgment, no matter what the answer of theMbadaot*
may be, to not to be against them personally er in a
general form for the debt, but to to be apodal that thedebt be levied on the property of the testator Id their
hands.sr which may come to their hands.the jmlgmaaflor the coat* mi v be against teem personally, or againsttheir estate, as the Court may direct.

Clarkien vs. H'itlir.Judgment for defendant a*firt
with costs. An action cannot be sustained against a jus¬tice of tbe peace marelv because he has omitted to return,

en certiorari, some of the evidence taken before him, whanthere Is no proof oi malice on the part of the justice or of
injury to the plaintiff, or that the eaunc waa over broughtto a hearing on the certiorari, or that the omieetaa waa
material to the plaintiff 'a sucsees.
Murphy vi Logan Report of rtferee affirmed without

costs of appeal.
CAUSES HEARD BEFORE JUDGES MITCHELL, CLBBK8

AMD COWLB8.
G'fherdt vs. Wolfe..Judgment to be reduced te 1400,

with eost below, but no costs on appeal. If plaintiff te
not consent, new trial to be granted without eoats to
either party.
lhe other eases which were argued before fustic*

Morris, ai.d in whioh there to no conaeot that they b«
decided by the other two Ju-rtioes, will be re-argued.The following are decisions In eases argued tola
term:.
Harper vs. The Mutual insurance Company of Albany..*Judgment for plaintiff, on the verdict of the jury. Fhe

defendants baring Insured against the haaarda of the
printing business, and It being established by the evi¬
dence that the use of a ainpiiene to a neosssary aad or¬
dinary material nsed in the process of printing, ther an
Table, notwithataadur tbat the use of that material mag
have occasioned tbe loss.
Thompson vs. The Eayle Lift and Health Insurance

Company.Judgment for plaintiff on the verdlot of
thejurv. In the absence of all fraud and soma Interest
being rhown.namely, that ofa creditor in the lift of hi*
debtor.the amount for which the premium was demand¬
ed and paid must be deemed the value of the interest of
the insured as fixed by mutual agreement. Saeh poli¬cies of insurance are of a dangerous tendency; yet thelaw seems to sanction them.

Thompson, vs. The VujhXK Avenue Sank .Judgmentaffirmed with costs. The criginal cause of action againstthe beak on their protected circulating notes waa not
destroyed, bnt only diminished, by the aoceptaaoe of a
partial dividend from the Bank Department. As to the
balance, the defendants, by demurring, ad ait that it ha*
cot been paid. The lrgal consequence to that they ar*
still justly indebted to the plaintiff, as claimed la hi*
complaint.

Quackenlruth vs. Johnson..Judgment for plaintiff affirm¬ed with costs.
Sears vs. Bwnham .Dteiae of tbe Surrogate affirmed

with costs.
JtutU vs. Xuisdl. Judgment of special term affirmed

*Hh costs.
Ptuon vs. The Ettale Life and Health hiturasux Compa¬

ny..Judgment for the plaintiff, on the verdiot of tbe jury,
affirmed with costs. This case to similar to that oi rbomp-
soa against the same defendants.
Judge Roosevelt asked counsel If they were ready la

tie care of Carroll against Carroll.will case.
Mr. Kirkland replied that It would be either argued or

submitted this term.
Mr. Buiteed said that in the case of Thou. Oarlin, depu¬

ty Sheriff, he had received a letter from the AttorneyGeneral saying that ha would argae ths eaae on tbe partcf the people, ard it was, for the accommodation of that
geatleiran, set down for Thursday text.
Judge Roofevelt taid it was probable that there would

be a Judge here next Monday irom another district,when reveial railroad cases would be heard.
The Corporation Counsel said he had received a letter

from Judge Denio in relation to Judge Bacon coming on;Judge Bacen can only n main here a day or two.
Motiona were then proceeded with.
Mr. Sanxey, in jprcoeedlng to reply for the reepoident

in on* case, asked the Court if tbe matter waa te be de¬
cided npoa by four Judgee.
Jadge Roosevelt said it was count's eptioa whether

he would proceed or not.
Mr. Paaxey was anxious to know, because In the event

of a division amongst the Court there might not be a ma¬
jority on either sit*. (Laughter.)
Judge Roosevelt.Yon had better proceed. You wS

have three Judges, at all events, to dtopaee of k.
The ease was then proceeded with.

Comrt of Common Pieu.
Before Horn. Judge Ingraham.

Fb. lft.Richard Goodman m. John Oner, Sheriff, tfc.
.11m plaintiff or ihI|m« of the moneys iwwud to a
Nttiia nit mtl to ntom from the Sheriff tb* money®
eoDieM bjr bin gpw tk« nrntkm Issued thereto. On
Um trial the jury found a verdict for the pletotlff. The
Midut now mom for i now trial. First. Vpw the
groand that nothing pmH to tlx plaintiff by tb* as¬
signment, and theretor« tho plaintiff ooold not wwfir.
The aaaignmaat was mJe after the recovery of the ter>
.let, tat Defere judgment waa satoaed up, and purported
to eonrey the Money» reoovered-by him in that action.
H la oonoeled that a right oCap for a personal tort,
or injury to the person mea^^waa not assignable. I*
it altered by the reeovsry of a verdict 1 Toere earn he no
doubt that after a judgment ia enterel up in a verdiet,
such judgment ia aaaignable, and the assignee baa a per¬
fect light to the proceeds of snob judgment. 1 am in¬
clined to the opinion that the aaeignment of the verdict
waa valid, and that the right to the verdiot drew after it
the judgment which waa entered upon it. It le not
neeewaiy now to dectfe whether the rule prohibiting the
aaaignmeat ofpersonal torta extendi any rnrthcnthaa to
protect the defendant from the conaeqvendee which
might fellow from aueh assignment. The extent to
which the authorities go appears to ho: that It woulfl
not give any effect to the eUim to sase of the death
of the aaalgnon, and that it would not giro the ae-
.igaee any rirht againat a settlement made between
the partiea prior to a recovery. But aa bstwem tho
patties, I have no doubt hut that such verdict may ho
assigned, and that the transfer of aueh rights, aa between
the aaeignee and a third person, should he sustained.
Judge Cowan, in the People vs. Tioga C. P., 19 Wead. 78,
says, "Assignments of personal Injuries must still he re¬
galed as ciere covenants or promises, which we cannot

Elect against the interference of the Immediate party,ugh the defendant have full notice of the assign¬
ment." Sec Kip vs. Bngham, 1 J. R., 168; Garland vs.
Scoonee, 1 Esp. R»n. p. M8."If the person professing
to anign will do prejudioe to the right by extiugulehtng
or impairing it, the party with whom he deala must ho
lelt to bis action for damuee." But a third pereon, who
has received the proceeds for the beneflt of the assignee,
ia not at liberty to make the objection. The plaintiff
entered up the judgment. Such judgment followed, I
think, the assignment cf the verdict. He lamied the ex¬
ecution with no ice to the Sheriff that it waa his property,
and the Sheriff, la eol'ecing the money oft the execu¬
tion, acted for the plaintiff's beneflt. Be cannot now
object that the aaeignment is inra id upon grounds which
no cne but the debtor ought to be allowed to make.
Seoocd.It ia aim said that the action should have been
in tbe name of the aaeiguors. I tbtnfc not; the party in
interest la the one who should bring tbe action. Tho
plaintiff had a right to the preceeds from the Sheriff^and he only under the case could maintain the action.
At the time the Sheriff received the money the claim
bad been changed into personal property, and the
action against the She iff ia not to reeover for a tort, butfor money received by him to the plaintiff's use. Mcti m
for a new trial decled

Obituary.Mrs. Joanna Oraba* died in Botton. on tbe 18th hist,,at the advanced ag», aa reported by the undertaker whoburled her to the Cvy Registrar, of one hundred and tea
yeara. There ia no doubt that Mrs. Graham waa ofgreat

a a. perhaps over one hundred; bnt aa her relative are
I dead, it Is probable that her exact age eanaet he as¬

certained. It is now forty yeara sinoe her huaband died,and for that long period she hea oerupied the room of tht
hou/e in Humphrey place wbere she died, and which wm
given to her rent free by the owner of the building.
Hon. Aivan Wokmbt, a prominent lawyer in Qanaadai-

gua, and a conspicuous member of tho Constitutional
Convention of 1M6. died at his residence ia Oanandalgaft
on Saturday evening laat, of eonaumptlcn.
Jams H. Ja*au, Esq., Register of Wills, for Cecil eountr.

Maryland, died at his re-Idenee. on the 14th inet., aged43 years. He was a member of the Rkton bar. and had
been a prominent poHUeiaa la the old whig party, to
which he poaaesaed great iaflaeoee and popular^.
Captain Wm. Pour, of tbe United States Revenue sen

vice, died at Frederick. Ud., on the 13th Inst. ; and en the
next day hia wife died.

Arrest Extraordinary..Ekhftrd H. Roloff, *phjtician, waa tried and convicted In Tompklas eeuntw
for tbe abdnotion of bis wife and child. He waa asnlsnusafor ten yeara at hard labor in the Auburn State prtaoa.On Saturday morning the long period of hie sn l ine Isprison waa ended, and he went ont a discharged swvwtNo sconer had he been discharged than the Wheilff atTompkins county, R. J. Ives, arreted him anon a benob
warrant for the murder of hia wife and child. It seeauthat at the time of his conviction a suspicion rested uponhim that be waa their murderer, but the act could not:be proved The warrant ia Issued upon it"tonin whlOlU deemed efficient! ra'rong to oonvfct kdm. During hfwlaearcerelioajit Is said a Urge property baa ftUen to hl«lin Europe. We have not been able to learn the nartk*.
jars in r#gard to this fact..Aafotnt Adeertinr,


